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important dates

THE

21 December
Quinns Office Closes
24 December
NSW School Holidays Begin
25 December
Christmas Day
26 December
Boxing Day
1 January
New Year’s Day
14 January
Quinns Office Re-opens
28 January
Australia Day
NSW School Holidays End
Skeleton staff will be on call
throughout the holiday period for
urgent matters only.

Quinns Bookkeeping Services
In response to the growing demand from our clients, we
are excited to announce the official launch of our Quinns
Bookkeeping Services. Our bookkeeping service specialises in
servicing small to medium sized businesses. Our expertise in the
major financial software packages allows us to tailor a solution
to your requirements. We provide:
Accounts Payable
Accounts Receivable
Payroll
Debtors Management
Management Reporting
Software Training
Business Activity Statements (BAS).
All of our Accounting Consultants have extensive experience with
general accounting requirements and bookkeeping procedures
across a broad range of industries and are committed to helping
you achieve all your businesses financial goals.

Keeping the busy professional informed.

To find out more please contact us on 1300 QUINNS (784 667)
or email info@quinns.com.au.

MICHAEL QUINN
As we approach the end of yet another year we can’t
help but reflect on our achievements throughout
2007. Quinns have experienced another year of
growth on many levels.

Quinns Goes International

What does your business do?
Graphic Design and Advertising
How long have you been operating?
13 Years.
What distinguishes your business from
your competitors?
Level of Service, response time. We act as
if the client’s business is our business.

When I started this business I wished
I’d known…
To invest during the good times.

DECEMBER 2007

Best business advice anyone has
given you?
Focus on the customer’s needs and the
rest will follow

in this issue
Changes to Land Tax

What do you think the key to your
success has been to date?

Mortgagee Rights

Personal service and development of trust.

For any assistance please contact Quinns on 1300 QUINNS (784 667)
The Quinn Group is an integrated, accounting, legal, and financial planning practice, offering expert advice to help you achieve your business and personal
goals. With more than 15 years professional experience, we are committed to building long-lasting relationships and providing you with superior client service
in a timely and cost-effective manner. We offer our clients the unique opportunity to receive both financial and legal advice, at five convenient locations around
Sydney and at times that suit you.
SYDNEY: Level 1, 105 Pitt Street MIRANDA: Suite 1, 16-22 Willock Avenue NEUTRAL BAY: Level 3, 156 Military Road
PENRITH: Level 1, 51 York Road PENSHURST: 3 Laycock Road
Disclaimer: The contents of this document titled “The Quintessential Brief” (the ‘Material’) are provided as general information only. It is not intended to be given as advice and should not be relied upon as such. If
you are concerned about any issue raised by the Material then you should seek your own professional advice. No warranty is given in relation to the accuracy, currency or completeness of the Material. No reader
should act on the basis of any matter contained in this publication without first obtaining specific professional advice. Where applicable, liability is limited by the NSW Solicitors Scheme under the Professional
Standards Act 1994 (NSW), and other relevant state legislation. The Quinn Group respects your privacy. Should you not wish to receive this newsletter in the future please contact us on 1300 784 667.

www.quinns.com.au

21 December Quinns Office Closes
14 January Quinns Office Re-opens
(Skeleton staff will be on call
throughout the holiday period
for urgent matters only.)

03 02 01

Name of your business?
Stand Alone Design Pty Ltd.
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spotlight

While on holiday in Hawaii,
Marie-Claire Verrender thought
that she was escaping the office.
However, she managed to learn
the Quinns not only blesses
Australia with its presence but
also has an International flavour!

This quarter we have again had some new additions
to our Team. We are delighted to announce the
appointment of Scarlett Han, Accounting Assistant;
and John Lo, Accounting and Legal Assistant who
have been brought onto the team due to the growth
in demand for our bookkeeping service.
Congratulations are in order for Fiona Dunn, part
of our Accounting team, who is celebrating her 10
Year Anniversary working at the Quinn Group.
We are also excited to announce that Marie-Claire
Verrender, our Marketing Coordinator, is now
engaged to her partner Joel who proposed whilst
holidaying in Hawaii.
Throughout the year we have continued to grow
our suite of informative websites and this quarter
launch willsandestates.com.au. This website is
a great resource for our clients and we invite you to
take the time and review.
For those of you who are not aware, we have
formalised a Bookkeeping Team to service small
to medium sized businesses. We are available visit
your premises on a weekly, fortnight, monthly or
quarterly basis and attend to all your bookkeeping
needs. If you would like to speak with someone
about our bookkeeping service, please call us on
1300 QUINNS (784 667).

www.quinns.com.au

This edition of Quintessential Brief discusses a
number of interesting topics including Mortgagee
Rights, questions relating to the new Super Rules,
the advantages and disadvantages of Refinancing
your Home Loan, and an update on the Changes
to Land Tax.
We hope that you find this newsletter beneficial
and please remember that if there are any issues
you would like us to address in future editions,
please contact us on 1300 QUINNS (784 667) or
info@quinns.com.au. You can also email us if you
would like to receive the latest legal, accounting
and financial news update each Monday morning
via our Weekly Client Alert.
Finally we would like to advise that we will be
officially closed from 1pm Friday, 21 December
2007 until 9am Monday, 14 January 2008.
However, we will have skeleton staff on call, for
urgent matters only throughout the holiday period.
On behalf of all of us at Quinns, I would like to take
this opportunity to wish you and your loved ones
a happy and safe Christmas and prosperous New
Year. We look forward to serving you in 2008.
Michael

1300 QUINNS (1300 784 667)

Providing the Total Solution

Mortgagee Rights

Furthermore, if the proceeds of the sale are not enough to
cover the actual debt incurred by the borrower, the lender
then has the right to sue the borrower personally for the
remainder amount. All costs incurred by the lender as a
result of the default are passed onto the borrower, which
can include the cost of maintaining the property until sold
and any legal costs.

Applying for a mortgage has become an ordinary event in
the process of purchasing any type of property. The lender
agrees to lend money to the borrower and the borrower
agrees to repay the funds along with interest as the price for
being able to use the monies. Embedded in these types of
agreements are rights and powers of the mortgagee, which
in some way or another will affect the borrower if any type
of default occurs.

Accounting

In the simplest terms, a mortgage is a loan contract.
However, it is often forgotten that a loan agreement is also
an agreement for security of property. Applicants need
to be well aware that the lender, upon the signing of the
mortgage documents, has the right and power to charge the
borrower a higher interest rate above the standard interest
rate described in the loan agreement if the repayments are
not met on time or if there is some other ‘default’. The lender
can also recover from the borrower, the costs of remedying
this failure of initial default. In many circumstances, final

What is Land Tax?
Land tax is a tax that is levied on the owners of land in NSW as
at midnight on 31 December of each year.

The amount of land tax that you are required to pay depends
upon the combined value of any taxable land you own or have
an interest in that is above the threshold.
The value of taxable land does not include any structures or
improvements on the land, such as a house. Also, any land that
you own outside of NSW is not subject to land tax in NSW.
Land Tax Rates 2008
The changes to the land tax rate will be reduced from 1.7 per
cent to 1.6 per cent from the 2008 land tax year.
The land tax rate for 2008 is 1.6 per cent (plus $100) on the
combined value of all taxable land in excess of the threshold.
The land tax 2008 average threshold is $359,000.
If you have any questions or concerns in regards to your land tax
please call us on 1300 QUINNS (784 667).

The mortgage defines what constitutes a default and
sets out extensive powers that the mortgagee has. These
powers are much broader than what any state legislation
allows for. For example if the borrower defaults under the

Who pays for the
preparation costs
of Commercial
and Retail Leases?

Changes to Land Tax

Generally, your principal place of residence (your home) or land
used for primary production (a farm) is exempt from land tax.
However, you may be liable for land tax if you own or part-own:
• Vacant land, including vacant rural land;
• Land where a house, residential unit or flat has been built;
• A holiday home;
• Commercial properties, including factories, shops and
warehouses;
• Investment properties;
• Land leased from State of Local government;
• Company title units; or
• Residential, commercial or industrial units.

default on a mortgage means the lender can invoke its legal
right under the terms of the contract to seize and sell the
security property.
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terms of the contract, the lender invokes its right to sell
the security property, it does not have to wait until market
conditions are strong to get the borrower the best possible
price for the security property. All that is necessary is that
the mortgagee acts reasonably in the sales transaction and
thus it can sell to the highest bidder either through auction
or through private sale.

Making sure a borrower understands the implications of
default is an essential element of legal advice in relation to
a mortgage. As explained above the lender has rights and
powers which, where default occur, can be very detrimental
to a borrower. Knowing and understanding the types of
ramifications are a crucial part of understanding mortgage
documents.
At Quinns, we can provide you with the professional advice
you need during such an important time. If you require advice
please contact Quinns on 1300 QUINNS (784 667) .

The Advantages and Disadvantages
of Reﬁnancing your Home Loan
As you may already be aware, the lender’s market is becoming increasingly
competitive. As a result of this, many people are thinking of refinancing. However,
this decision will not always be suitable for all individuals as detailed below.
Advantages
1. Loan refinancing, would extend the maturity date of your previous loan. This
is because the new loan would govern when the same would be due and
demandable, and the previous loan would be considered extinguished for all
intents and purposes.
2. The new loan can have a lower interest rate than the previous one. This
would make things easier for your budget. You won’t have to endure a rapidly
ballooning obligation as the new loan would be less onerous to comply with.
3. Debt refinancing can also make your payment schemes simpler. For example,
you may have a number of existing loans. Instead of dealing with multiple
parties, you could get one loan to pay them off, and you’ll only have the new
loan to contend with.
Disadvantages
1. Paying a smaller interest rate for the new loan is not guaranteed. Sometimes,
the accumulated percentage for the new loan would be bigger than the sum
total of the interests you have been paying for the old loan or loans.
2. It may be difficult to get a new loan if you have existing loans to contend with.
You would have to find a lending institution that specialises in refinancing
subsisting loam or loans. Existing loans leave a mark on your credit history,
and many lending institutions would be wary of these.
3. And in the event that you would find a lending institution that would be willing
to refinance your existing loan or loans, chances are, it would consider you as
a high risk investment, if you have shown an inability to pay off your subsisting
loan or loans. As such, a new loan may be granted only if you would agree to a
relatively high interest rate.
For more information about Refinancing please contact Quinns, providing your
details of your enquiry by phoning us on 1300 QUINNS (1300 784 667) or email
info@quinns.com.au.

Conveyancing
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terms of the contract, the lender invokes its right to sell
the security property, it does not have to wait until market
conditions are strong to get the borrower the best possible
price for the security property. All that is necessary is that
the mortgagee acts reasonably in the sales transaction and
thus it can sell to the highest bidder either through auction
or through private sale.

Making sure a borrower understands the implications of
default is an essential element of legal advice in relation to
a mortgage. As explained above the lender has rights and
powers which, where default occur, can be very detrimental
to a borrower. Knowing and understanding the types of
ramifications are a crucial part of understanding mortgage
documents.
At Quinns, we can provide you with the professional advice
you need during such an important time. If you require advice
please contact Quinns on 1300 QUINNS (784 667) .

The Advantages and Disadvantages
of Reﬁnancing your Home Loan
As you may already be aware, the lender’s market is becoming increasingly
competitive. As a result of this, many people are thinking of refinancing. However,
this decision will not always be suitable for all individuals as detailed below.
Advantages
1. Loan refinancing, would extend the maturity date of your previous loan. This
is because the new loan would govern when the same would be due and
demandable, and the previous loan would be considered extinguished for all
intents and purposes.
2. The new loan can have a lower interest rate than the previous one. This
would make things easier for your budget. You won’t have to endure a rapidly
ballooning obligation as the new loan would be less onerous to comply with.
3. Debt refinancing can also make your payment schemes simpler. For example,
you may have a number of existing loans. Instead of dealing with multiple
parties, you could get one loan to pay them off, and you’ll only have the new
loan to contend with.
Disadvantages
1. Paying a smaller interest rate for the new loan is not guaranteed. Sometimes,
the accumulated percentage for the new loan would be bigger than the sum
total of the interests you have been paying for the old loan or loans.
2. It may be difficult to get a new loan if you have existing loans to contend with.
You would have to find a lending institution that specialises in refinancing
subsisting loam or loans. Existing loans leave a mark on your credit history,
and many lending institutions would be wary of these.
3. And in the event that you would find a lending institution that would be willing
to refinance your existing loan or loans, chances are, it would consider you as
a high risk investment, if you have shown an inability to pay off your subsisting
loan or loans. As such, a new loan may be granted only if you would agree to a
relatively high interest rate.
For more information about Refinancing please contact Quinns, providing your
details of your enquiry by phoning us on 1300 QUINNS (1300 784 667) or email
info@quinns.com.au.

Conveyancing
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In response to the growing demand from our clients, we
are excited to announce the official launch of our Quinns
Bookkeeping Services. Our bookkeeping service specialises in
servicing small to medium sized businesses. Our expertise in the
major financial software packages allows us to tailor a solution
to your requirements. We provide:
Accounts Payable
Accounts Receivable
Payroll
Debtors Management
Management Reporting
Software Training
Business Activity Statements (BAS).
All of our Accounting Consultants have extensive experience with
general accounting requirements and bookkeeping procedures
across a broad range of industries and are committed to helping
you achieve all your businesses financial goals.

Keeping the busy professional informed.

To find out more please contact us on 1300 QUINNS (784 667)
or email info@quinns.com.au.
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help but reflect on our achievements throughout
2007. Quinns have experienced another year of
growth on many levels.
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Best business advice anyone has
given you?
Focus on the customer’s needs and the
rest will follow
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Changes to Land Tax

What do you think the key to your
success has been to date?

Mortgagee Rights

Personal service and development of trust.

For any assistance please contact Quinns on 1300 QUINNS (784 667)
The Quinn Group is an integrated, accounting, legal, and financial planning practice, offering expert advice to help you achieve your business and personal
goals. With more than 15 years professional experience, we are committed to building long-lasting relationships and providing you with superior client service
in a timely and cost-effective manner. We offer our clients the unique opportunity to receive both financial and legal advice, at five convenient locations around
Sydney and at times that suit you.
SYDNEY: Level 1, 105 Pitt Street MIRANDA: Suite 1, 16-22 Willock Avenue NEUTRAL BAY: Level 3, 156 Military Road
PENRITH: Level 1, 51 York Road PENSHURST: 3 Laycock Road
Disclaimer: The contents of this document titled “The Quintessential Brief” (the ‘Material’) are provided as general information only. It is not intended to be given as advice and should not be relied upon as such. If
you are concerned about any issue raised by the Material then you should seek your own professional advice. No warranty is given in relation to the accuracy, currency or completeness of the Material. No reader
should act on the basis of any matter contained in this publication without first obtaining specific professional advice. Where applicable, liability is limited by the NSW Solicitors Scheme under the Professional
Standards Act 1994 (NSW), and other relevant state legislation. The Quinn Group respects your privacy. Should you not wish to receive this newsletter in the future please contact us on 1300 784 667.
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This edition of Quintessential Brief discusses a
number of interesting topics including Mortgagee
Rights, questions relating to the new Super Rules,
the advantages and disadvantages of Refinancing
your Home Loan, and an update on the Changes
to Land Tax.
We hope that you find this newsletter beneficial
and please remember that if there are any issues
you would like us to address in future editions,
please contact us on 1300 QUINNS (784 667) or
info@quinns.com.au. You can also email us if you
would like to receive the latest legal, accounting
and financial news update each Monday morning
via our Weekly Client Alert.
Finally we would like to advise that we will be
officially closed from 1pm Friday, 21 December
2007 until 9am Monday, 14 January 2008.
However, we will have skeleton staff on call, for
urgent matters only throughout the holiday period.
On behalf of all of us at Quinns, I would like to take
this opportunity to wish you and your loved ones
a happy and safe Christmas and prosperous New
Year. We look forward to serving you in 2008.
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